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MHBECTHILINA B 30JI0TO
AJITBIHI'A AKYAJIAU CAJIbIM KOLIYY (MHBECTHPJIOO)
INVESTMENTS IN GOLD

bapaxoea A.A. — npenooosamens,
KKK Kanan-Abaockuii 2ocyoapcmeennbnlil yHugepcumem

Annomayuu:. B oannoti cmamve Ovbliu nposedenvl aHAIU3bL NO BILONCEHUI) OCHENCHBIX CPeOCmE 8
3070M0, KOMOpas uepaem He MAanlo08aANCHYI0 poib 6 3KoHomuke Kvipeviscmana Oa u 60 6cem
mupe.

byn maxanaoa anmwinea axuanaii caneim xoutlyy Kvipevl3cmanovin 3KOHOMUKACHIHA
Oecene OymKy OYUHO06 30p MAAHU DepepuH aHaruzoetm.

In this article analyses were conducted on the investment of money facilities in gold,
which plays great role in the economy of Kyrgyzstan and in the whole world.

CoxpaHeHHe JAEHEer — 3TO Ha CETOAHAIIHWA JI€Hb OCHOBHOM MNPHOPUTET HE TOJIBKO
OoraThIX JIIOJEH, HO U MPEICTaBUTEICH CPEeHEr0 U HU3IIEro Kiacca o0IecTBa. 3/1eCh pa3HUIA
TOJIBKO B MacuTabax, Mpu TOM, YTO L[€1b OJIHA — YBEPEHHOCTh B COXPAHEHUH U MPUYMHOKEHUHU
JICHET.

Haubonee onTumanbHBIM — BIOKEHUEM  SIBIISIETCS
unBectuposanue B 30JIOTO, Benp cnpoc u IeHa Ha
HEero noctosHHO pacteT. KonebaHus BalIOTHBIX KypCOB
II0 CPaBHEHHUIO C POCTOM LIEHBI HAa T'PaMM 30JI0Ta OYEHb
HE3HAYUTENIbHbI, YTO JIMIIHUM pa3 TMOATBEpXKAaeT
HEOO0XOMMOCTh COBEpIICHUs TakoW chaenku. Ha camom
Jielie HeT HUYEro Mpolle, YeM KYIUTh CIUTOK 30J10Ta,
KOTOPBIA HMMEET CTpOro ompenaeiaeHHsii Bec. CIUTKU
owBatoT oT oxHoro mo 1000 rpamm. B wmHTepHETE 0€3
TpyAa MOXHO OTHICKaThb OaHKH, KOTOpBIE TOPTYIOT
30710T0M. CTOUT y4WUTBHIBaTh, YTO C MOKymHaTens Oepercs
HAC, a BbIKyn ocCylIecTBIsIeTCS MO JEHCTBYIOIIEH Ha
MOMEHT IPOJIaXkH LICHE.

YroObl HEe 3a00THTHCS O OE30MIACHOCTH 30JI0Ta MOKHO €ro M3 0aHka He 3a0uparh. ITO MO3BOJIUT
HE TpPAaTUThCA Ha CIHEIUAIbHBIE CHCTEMbl O€30MacHOCTH B JOME, TIO3TOMY Kamepa
HaOJI0CHNS, 3alIUTa OT MPOCIYIIKKA TelaedoHa U Mpouyre ycTpoiicTBa He moHanobsTcs. Takoi
BapHaHT BO3MOXKEH Oyarojiaps yciayre 0aHka, KOTOpasi IPEeI0CTaBISIETCS BO3MOKHOCTh OTKPBITh
tak HaszpiBaeMbli OMC, T.e. 00e3nMueHHBIH MeTaimudeckuii cyer. B atom cimyuae HJIC He
B3UMAaeTcs, a BHECEHHble (DMHAHCHI TEPECUUTHIBAIOTCS HA BEC JParoleHHOro MeTaia,
(UKCUPOBaHHBII B MOMEHT COBEpILEHH BKJIana. Bce AeHekHbIe CpecTBa UM TOJIBKO UX YacTh
MOKHO CHATH B JII00OM MOMEHT. EMUHCTBEHHBIM HEIOCTAaTKOM SIBJISIETCSI TO, YTO CTpPaxOBaHUE
rocyapcTBa Ha TaKOM BUJ MHBECTUPOBAHUS HE PACIIPOCTPAHSIETCA.

Hapsiny ¢ 6aHkOBCKMMHM BKJIaJaMU MOJJOOHBIE BKJIAbl HE MOTJIM HE MOSIBUTHCS U B ceTu. CeromaHs
€CTb BO3MOXHOCTb XpaHUTh CBOM COEpeKeHHE B 30JI0T€ NpPU TOMOILIM  CHUCTEMBI
WebMoneyTransfer. K Tomy ke pazBuBaeTcsi cucteMa 3aeKTpoHHBIX miatexeil E-Gold, kotopas
OPUEHTHPOBAHA B OCHOBHOM TOJBKO Ha 30J0TO. BBl BHOCHTE BalIOTy, @ OHa Ccpa3y Xe
MEPEHOCUTCS Ha HACTOALIMHI Kypc 30s0Ta. [Ipu 3ToM nro6ble KoiebaHus B Kypce 30J10Ta BIMUSIIOT
U Ha BEJINYMHY Ballero B3HOCA.
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HNuBectopsl Keiprezckoit PecrmyOnmkyn MOTYT OCYIIECTBUTh WHBECTHIIMH B 30JI0TO 4-Ms

croco0amu:

1. 3050THIE CIUTKH.

2. 30710ThIe UHBECTUIIMOHHBIE MOHETHI.

3. 3omoTeIe 00e3MMYeHHBIC MeTaunueckue cuéra (OMC).

4. Kynuts ¢pro4epcsl 1 ONIMOHBI Ha 30510T0 Ha KbIpreI3ckoit ToproBoii cucteme

Xo4y HalmOMHHUTHh YTO WHBECTHIIMH JCHET B IOBEIHMPHBIE U3JENHUS U KOJUICKIIMOHHBIE
MOHETHI, M0 MOEMY, HE HMMEIOT OTHOLIEHWE K NPsAIMOM HMHBECTUIUMU B 30J0TO, T. K. IIE€HA
IOBEJIMPHBIX M3JEINNA MOXKET IOCTATOYHO CHJIBHO MPEBBICUTH LIEHY HAXOASIIErocsi B HUX 30J10Ta.
Ha Takue wHBeCTHIIMM HEOOXOJUMO CMOTPETh KaK Ha WHBECTUIIMOHHBIC MPEAMETHI
XYI0’KECTBEHHOTO UCKYCCTBA, UTO COOCTBEHHO U3MEHSET B3IJISI HA MOJJOOHBIE OTepaIiy.

Ecthb mpuumHa HEOONBINOrO CIpoca Ik MHBECTUIIMH B CIHUTKH 30JI0TA HACEIICHUEM,
notpeOHocTs BbiiaThl HJAC mpu mpuoOpeTeHHH CIMTKOBOTO 30JI0Ta, B JaJIbHEHUINIEM MpH
MpoJIaxKe CIIUTKOB 3aIIaYCHHBIN HJIC K BaM HE BEPHETCHL.
Ectp Bo3MOxkHOCTH He BbltaunBaTh HJIC npy mHBECTHLIMM B CIMTKHU 30J10Ta, 3TO HE BBIHOCUTH
uX u3 0aHKa M OCTaBUTh UX HA OTBETCTBEHHOE XPAaHEHHE B ITOM k€ OaHKE eCTECTBEHHO 3a
OILIaTy.

Ecnu yuuThIBaTh, 4TO 30JI0THIE CIUTKU pPEAIM3YIOTCS OaHKaMu Kak MpaBuio B paiioHe 20%
BbIIIIE II€HBl YEM Ha PbIHKE, U €CIU MPUOaBUTh K 3TOMY KOMHCCHIO OaHKa KOT/Ia OH BBIKYIAeT
30JI0TOM CIIMTOK Yy TpakaanuHa (mpesbimaer 10% ot croumoctn), To OH ocTaéresa 6e3 joxona
MIPU MPOJIAaXKe CIUTKA.

Camas ucnonbp3yemasi ¢opMa WHBECTHIIMH B 30JI0TO — 3TO WHBECTHUIIMH B WHBECTUIIMOHHBIC
MOHeThl. OTiauuMTeNbHAsE YepTa HWHBECTHIMII B 30J0Thble MOHETBHI OT CIUTKOB, TO YTO
WHBECTUIIMOHHBIE MOHETHI MPOJAIOT 00Jiee COTHH OaHKOB, YTO MpPEBpAIlaeT WX B JIMKBUIHBIN
TOBap.

CTOMMOCTh MHBECTHUILMOHHBIX MOHET NpPsIMO 3aBUCHMMa OT COJEp’Kalllero B HHUX 30JI0Ta.
WNuBectupoBaTh (pMHAHCHI B MOHETHI OY€Hb YAOOHO, MOHETHI JapsT, NEPEaloT M0 HACIEJICTBY
0e3 BBIIJIATHI HAJIOTA, TIPH MOKYIIKE C MHBECTULIMOHHBIX MOHET He B3umaercs HJIC.

Ipu onepayuu c 3010MmbIMU MoHemamu ecms HeMano CIIOJHCHOCMEI:
1. He xaoicovlil 6ank npooarowutl MOHembsl 3aHUMAEMCs UX 0Opamuol NOKYNKOU, HABepHoe
bosico npuobpecmu hanrbuusKy.

2. Bvicokuii cnp30 medxcdy cmoumocmvio IPOAaX W TOKYNKH MoOHET. Cmoumocms MoHem
cymmupyemcs u3 peanivHou yeHvl 8 Llenmpanonom 6anke (cmoumocmv Ha pvinke 8 JIoHOoHe
nioc 2 %) u nioc KOMUCCUSL banxa 8 patioHe 2-5 %.
30J70Tble MOHETHI BBITOJHEE CKYMaTh MNapTUSIMH - ONTOM, OINTOBBIM IOKYIKaM OaHKaMu
npenocraBisoTess ckuaku. K mpumepy, B Homoc-0anke, mpu mpuoOOpeTeHHH OT JABaIlaTH
MOHET, IPEIOCTaBIAIOT CKUIKY 2,5 - 4 %. B CbeperarensHom Oanke npu npuodperenue 100 u
Oonee 30JI0TBIX YEPBOHLIEB Bam MPENOCTABAT CKUIKY 3 %.
K oropuenuto ObICTpOil MpUOBLIN HAa MHBECTHIIMOHHBIX MOHETAaX OXXHUIAThb BaM HE MPHJIETCS.
N emé€ onaHa OCOOCHHOCTH HAmpaBiIeHHAs MPOTHB KPATKOCPOUHOM CHEKYNIALUN, €CIU BbI
obnmaganm MoHeTaMu MeHee 3-€x JieT, U cymMma OT peanusamuu Oomnee 125 000 comoB TO
npuaercs 3amnatuth 13 % nogoxoaHoro Haiora.

OueHb MpUBJIEKATENbHBIM BIOKEHUEM B 30JI0TO MPU MPUOOPETEHUH PEAIbHOTO 30J10Ta SIBIISIIOTCS
obesnuyennbpie Metaummueckue caera (OMC).

Ha nanHbIil c4€T BO3MOXXHO BHECEHHE KaK (DM3HUYECKOTO 30J10Ta (CIUTKA), TaK U CYMMBI
SKBHBAJICHTHOW KOHKpPETHOMY KonndecTBY 30;10Ta. OMC ObIBaeT Kak J0 BOCTpeOOBaHUs, TaK U
CPOYHBIM (JIETTO3UTHBIM).

KoTupoBkn 30J10Ta — OYEHb BaXKHBbI SKOHOMHMYECKMHM HHAMKarop. LleHa Ha 30510TO
M3/1aBHA SIBJISUIACh STAJOHOM ISl JIEHEXHBIX cpelcTB. U celiuac meHa Ha 30J10TO MPOAOIKAET
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COXPaHSATh CTAaTyC MHAMKATOpa WHQISAIMM U CKJIOHHOCTH HHBECTOPOB K pHUCKY. B pasnene
myOIMKyeTcs [eHa 30JI0Ta 3a 1 TPOMCKYI0 YHIIMIO HA CETOJHS U OHJIANH rpaduK MCTOPHUSCKUX
3HA4YEHMI.

KoTtupoBku 30510Ta MOTYT OBITh MOJIE3HBI MHBECTOPAM JJISI IPUHSTHS PEIICHUA O TIOKYITKE
30J10TO100bIBAOIUX aKTHUBOB. OrnepaTUBHbIE KOTUPOBKH 30JI0TA TakKKe OyAYyT MOJIE3HbI
TOPTYIOIIMM Ha BalIOTHOM pBHIHKE. ApPXUB KOTHPOBOK 30JI0Ta MMEETCS y Io0oro Opokepa,
MPEIOCTABIIAIONIEr0 JOCTYM K Topram Ha 30510To. Kpome Toro, Kypc LieH Ha 30J10TO IMyOJIUKYeTCs
Ha caiftre Hanoank KP.

Ha Guprkax Topryrorcs ToBapHbIe (bIOYEpPCHI Ha 30J10TO. 3a4acTy0 CTOMMOCTH (Dprouepca
Ha 30JI0OTO U €CTh Il€eHA HAa 30JI0TO cerojHsi B o0memM moHuMaHuU. KOTHPOBKHU 30510Ta MOTYT
OTpaXkaTh Kak Hayajao poCTa, TaK U MaJeHUs MUPOBBIX (DOHAOBBIX PHIHKOB. 3a4acTyl0 AMHAMHKA
IIEH Ha 30JI0TO UJET B MPOTHBO(a3e C (POHTOBBIMU PHIHKAMHU.

B nacrosiiee BpeMs 30JI0TO MPEACTaBISET U3 ce0s HHCTPYMEHT COEpeKeHHsI, KOTOPBIM

MOJIB3YIOTCS WHBECTOPHI MOBCEeMeCTHO. Ho 111 MHBECTHpPOBAHHUS HEOOXOJWMO HAXOIUTHCS B
Kypce AMHAMHMKHU II€H 30JI0Ta, a TaKK€ YMEThb MpPEIBHUJIETh MOCIEIYIONIYI0 AMHAMUKY IOCTe
COOBITHI B MOJUTHYECKUX U DKOHOMHUYECKHX MacmiTabax. /[mHamMuKa IeH 30J10Ta MpeBpaiacT
3TOT JparMeTajul B CaMblil NpUBIEKAaTENbHBIH CIOCOO0 WHBECTUPOBAHUSA, T. €. BIIOXKEHHUS
(UHAHCOBBIX CPEJICTB.
[locme oTka3a MHOTMMM SKOHOMUYECKH - Pa3BUTBIMU CTpaHAMH OT MPUMEHEHHS 30J0TOTO
CTaHJapTa, lIeHa MeTalljia cTaja pactd. He B3upas Ha TO, 9TO CIIMTKOBOE 30JIOTO MEPECTANIO OBITH
CpPEACTBOM IIaTeX a, AWMHaAMUKa I1eH B 1980-ThIX TI. mOpolIeamero CTOJETUs NpuBela K
BHE3AITHOMY CKa4YKy CTOUMOCTH.

JlvHamMuKa 1IeH Ha 30JI0TO CHOBA MOJBepriach u3mMeHeHuto ¢ Hayana 2000-HbIX rojoB.

MupoBbl€ 1IeHBl HECYIIECTBEHHO U3MEHWINCH B ITpoxosuieM 2012 r., ieHa TpOoCKOW YHIIUU HE
nagana Hwke 1300 USD. Jlunamuka 1eH 30JI0Ta JEMOHCTPHPYET CTAOMIBHBIM TOABEM, 3a
MPOIIEIINE TOAA 30JI0TO CTAJIO CaMbIM BOCTPEeOOBATENILHBIM HHCTPYMEHTOM, KaK Y 3apyOeKHBIX
MHBECTOPOB, TaK U CIEKYJISIHTOB Ha OUpKe.
PocT 1ieHbI 30710Ta MHOT/IA CKIIAABIBACTCSI HE B MOJIB3y HHBECTOPOB, T€, KTO MPHOOPEN 30JI0TO B
1980 r. mo uene 600 goymapoB 3a Tp. YHIHUIO, yepe3 10 JeT BhIHYKACHO NPOAaBaId AparMeTanl
no 1eHe 250 nomnapoB 3a yHuuio. Co CIOB 3KCHEPTOB, JUHAMHUKA II€H 30JI0TA CKJIAbIBACTCS
LIUKINYECKH, BpPEMEHHBIE OTPE3KHM MOoAbEMA II€Hbl Ha JPAroliEHHBI MeTaul MEHSIOTCS
MEPUONYECKUM CIaZ0M, KOTOPBIN MpoTeKaeT okoiio 20 jer.

[ToBnuaATh Ha AMHAMHKY 30JI0Ta KaK Ha CHOCOO HWHBECTHIIMM MOKET KOHEYHO K€
MPUHATHE PEIICHUN B TMOJUTUYECKOW cdepe, W B TOM YHCIE MO3UIHS Hamboiee CepbE3HBIX
O0ankoB rocynapctBa. K mpumepy, ecnm kakoe JTu00 (UHAHCOBOE YUYPEKICHHE IPOU3BEIIO
YBEJIMUEHUE JIONIH B 30JI0TOBATIOTHOM PE3EPBE CTPAHbBI, TO 3TO OECCIIOPHO MOBIUSET HA POCT
LIEHBI parMeTaia.

Bonpiiasi 4yacTh PBIHOYHBIX HKCIEPTOB TOBOPUT, UYTO POCT MHUPOBBIX II€H 30JI0Ta
MPOJOJIKUTCS.  €Illeé HEKOTOPOE KOJUYECTBO JIeT, HO II0 MHEHHUIO HEKOTOPBIX KPYIHBIX
WHBECTOPOB, PBIHOK 30JI0Ta TPEACTABIsACT W3 ce0s OAMH M3 CaMbIX KPYIHBIX «MBUIBHBIX
My3bIpei», KOTOPBIM MOXKET XJIOMHYTh B OMKalIINe ro/ibl, HAHECS HEMaJIble YOBITKH OOJIbIIOMY
KOJIMYECTBY UHBECTOPOB.
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Ienb! Ha 30510T0 — 2015: pakTOpBHI POCTa
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K nauany anpens cmoumocmo 3010ma no uronsckum (2015 2.) gwvrouepcam na oupoice
COMEX, ymenvwunraco 00l 280 domnapos 3a mpotickyio yuyuro (-0,3%). [lpoceoanue
xomuposox Ha 3,80 donnapa cmano omeemmuol peakyueu puvlHKA HA NO3UMUBHbIE OAHHbIE NO
nepcnekmueam dxkoHomuueckozco pazeumusi CIIA, a maxoce Ha 6pemenHOe CHUICEHUE
HAanpANCeHHOCMU U3-3a Npomueocmosnus Ykpaunol u Poccuu.

Bnpouem, 30n0moii pviHok 0o6orbHO Obicmpo onpasuics om "kpvimckozo cunopoma', a

BANIOMHbIL, KAK yice _ommeyvaau cneyuanucmsl Financenews24.0rg, 6 nocieonee  epems
ompeazuposain cmabunuzayueil u 0asxce yKpenienuem Kypca pyons.

!

Tem ne menee 3anaonvie dKCnepmvl NPUOEPAHCUBAIOMCSA MHeHus, 4umo "3onomas auxopaoxa'
cesona 2015 2o0a ewje monvko HauUHAEMCs, U Y6a3b18AIOM NPOSHO3 OdNbHelule20 pocma yeH Ha
30710M0 ¢ 0eUCMEUAMU CLEOYIOUUX OCHOBHBIX (DAKMOPOE:

1. Manunynsyuu pvinkom

Hmenno makoii ouazno3 ucciredoeament CKIOHHbI NOCMABUMb PE3KOMY CHUNCEHUIO YeH Ha
3010mo, Habwooasuemycs 6 npoutiom, 2013 200y, Kocoa cmoumocms 3mo2o OpacOYeHHO2O
Memania — oceedxdcuna - ucmopudeckue — MUHUMYMbL,  CHU3Uswiucb  noumu  Ha 28%.

OOHAaKO UMEHHO UCNONbL308AHUE MEOBENCHUX HACMPOEHUU (60 MHO2OM UCKYCCMBEHHO
8bI36AHHBIX) 01 OANbHelUe20 008aa 3010M020 PbIHKA U 040 MONYOK C80€00PA3HOU YenHOll
peaxkyuu, creocmeuem KOmopou Modcem Cmamsb CYWEeCmEeHHOe COKPAWEeHUs MUPOBLIX
NPOMBIUUIEHHBIX MOWHOCMeEl 000blYU 3010ma HAOHe CMONb dce pe3Ko20 poCcma CHpoca Ha
He2o.

K yemy smo moocem npusecmu? Haubonee cencayuonuwvie npocHosvl yer Ha 3oaomo 6 2014
200y obewarom, ymo e20 cmoumocms moxcem docmueryms 2 000- 2 500 donnapos 3a yHyuio u
amo - oadxce 0Oe3 yuema HOPC-MANCOPHBLIX 0OCMOSAMENbCME (8pode pocma NOIUMUYECKOU
Hanpscennocmu 8 Bocmounoii Espone), komopwvie npogoyuposanu nooopodicanue 3010ma ¢
Hauana eooa.
2. Kpusuc "3onomuix" waxm

BrionHe oX#IaeMbIM TOCIEICTBHEM OOPYIIEHHUS IIEH HA30JI0Ta B MPOLUIOM TOAY CTaJlo
COKpaIieHHe MTPOMBIIIIIICHHBIX MOIIIHOCTEN o €ero n00bIue - WHBIMHU
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CJIOBaMH 3aKpbITHE (KOHCEPBAIIH Ha HEOIpeICICHHBIN CPOK) 30JI0TOTI00BIBAFOIITIX
npeanpusaTHii, s kotopslx meHa B1 200- 1 250 moJur. 3a TpoOMCKyl0 YHIMIO 30JI0Ta CTaia
MTOPOTOM PEHTA0ETHLHOCTH.

Mexny TeM, IO caMbIM OCTOPOXHBIM TOJICYETaM, UMEHHO Ha JIOJII0 MOJOOHBIX MPEANPUATUI
MIPUXOIUIIOCH nopsinka 27-32% Bceit IIOOBIYH 3TOrO JIParoIeHHOTO MeTajuia.
YcKopeHHas ke peaHuMaIlis dTHX IaxT Ha (OHE SBHO PACTYILEro CIpoca Ha 30J10Ta B TCUCHUHU
OJTHOTO TOJBKO TEKYIIETO TOJa TPEICTaBIACTCS BEChMa MAaJOBEPOSTHOM, €CIM BOOOIIE
BO3MOKHOM.

3.Kuraiickuii CHHIpOM

KitoueBbIM /711 30J10TOTO  pBIHKA TPEACTABISAETCS U TOT (HaKT, 4YTO HAPSAY CO CBOHM
YCKOPEHHBIM HMHAYCTPUAIIBHBIM M TEXHOJOTHYECKUM pa3Buthe, Kutail yxe B TeueHuu 14 ner
MOCTYNATENbHO YBEIMYNBAECT UMIIOPT 30JI0TA.

[Ipu 5TOM TeMmBI MPUPOCTA 30JI0TOTO0 UMIIOPTA BIIEUATIISUIN - TOJIBKO 32 ofiiH 2012 ro1 00beMbl
3aKYIKH 30JI0Ta TIOYTH YABOMJIHCH - ¢ 470 1o 930 ToHH.

Kaxk tonpko xe nens Ha 307010 B 2013 rony Hayanu oO6BayibHO cHMXaThes, [logHeOecHas cpasy
KE€  TPENNPHUHSIIAa  DHEPTrUYHBIE  MEpbl 1O MPUOOPETEHHI0  AKTUBOB KPYMHEHIINX
30JI0TOIOOBIBAIOIIMX TpeAnpusITHil Mupa - oT Kananel u bpasunuu, 1o ABCTpanuu U Jaxe...
KsIpreiscrana.

[Ipeanonaraercs, 4To Ha (GOHE O0XKUBAIOIIETO MHUPOBOTIO CIIPOCA HA30JI0TA M JIOMOJHUTEIHHOM
COCPENOTOYEHUH 30JI0TOIOOBIBAIONINX MOITHOCTEH MOI KOHTPOJIEM KUTAHCKOTO KaruTaia, [EeHbI
Ha 3051070 MOryT B3jieTeTh A0 1 800- 2 000 mosut. 3a Tpoickyro yHuuwo. M 3T0 emie He cuuTtas
Takoro (akropa, Kax...

4. Uuamiickas '"xearas' Juxopaaka

Crpoc Ha 30J710TO B 3TOM CTpaHE B MOCIETHUE TOABI PACTET MOUCTUHE PEAKTHBHBIMU TEMIIAMHU.
Tak, Tonpko 3a Tpu (!) aHA, MOCIENOBaBIIMX IMOcie ampenbckoro (2013 r.) mameHus 1eH Ha
30J10TO, MHIUHUIIBI CKYITAIN TTOYTH 16,5 TOHH 3TOTO0 KeNTOoro MeTauia.

CTouT 3aMeTUTh, YTO ITH PEKOPAHBIE O0BEMBI 3aKYMOK OBUIM MPOM3BEICHBI, HECMOTPS Ha TO,
9TO MPaBUTENBCTBO WHIWM TOMHSIO BBO3HBIC TMONUIMHBI Ha 300TO modytu Ha 50%.
3atem, yxe mo urtoram Mas 2013-ro, 3omotoii umnopt Muaauu noctur 176 TOHH - T.e. B TIOYTH B
JBA pa3a TMPEBBICHJI TOKA3aTelh COOTBETCTBYIONIETO IMEpPHOJA MPEANISCTBYIOMEro Toja.
Uro xe kacaeTcsa nporHo3zam Ha 2014 roj, To, corflacHO TaHHBIM BceMupHOro coBeTa 1o 30J10TY,
anmetutbl MHIuu MoryT yBenuuuThes 10 240-260 ToHH, 9TO TaKkKe SBUTCS MOITHBIM "ObIdbuUM"
CTUMYJISTOPOM JIJISI TI€H.

5. "llencuonnasi yyma' Slnonuu

To, 4TO TOCYIapCTBEHHBIE W YAaCTHBIC TMEHCUM B 3TOH CTpaHE IO CBOEMY YPOBHIO
ycTynaioT pa3se 4to Toiabko CIIIA, sBriseTcss MaIOM3BECTHBIM, HO BaYKHBIM JJIsI TPOTHO3A IIEH Ha
30J10TO (paKTOM.

[To cambIM CKpPOMHBIM OILIEHKaM, OOIIMKA OO0BEM SAMOHCKUX NEHCHOHHBIX (DOHIOB,
MPU3BAaHHBIX OOECMEYUTh CTPEMHUTEIBHO cTaperolee (B MPOLEHTHOM OTHOIIECHWHM) HaceJIeHue
CTpaHBbl, YK€ JOCTUT MOpsaKa 3, 3 TPH/IIUOHA UEH.

Bce atu nenpru wmyT HOBbIE MecTa A(G()EKTHBHOTO BIIOYKEHHUS, OJHUM W3 KOTOPBIX H
SIBJISIFOTCSI HHBECTHIIUM B 30J10TO.

[TogoOHBIM peElIeHUSIM WHBECTHUIIMOHHBIX (DOHIOB CIOCOOCTBYET TaKOE€ Ba)KHOE
O0CTOSITENTLCTBO, KaK TMOJUTUKA JalbHEHIIEro CMSTYEHUS] HWEHBl (CHIDKCHHS €€ Kypca IIo
OTHOIIIEHUIO KO BCEM BEAYIIIUM MHPOBBIM BaJOTaM), KOTOPYIO TOCIEIOBATEIHHO MPOBOIUT
SITIOHCKOE PYKOBOJICTBO.

B pesynbpTare, TOMBKO 3a MPONUIBIA TOJ, STMOHCKHWE MEHCHOHHBIE (OHABI BIOXKHIUA B
3051010 Oonee 3 mupa. ueH nox 1,5-3,0% romoBeix.
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Mexy Tem, COrIacHO MOoJAcCYeTaM CHEIHAIMCTOB, AajbHEHIIee HapaluBaHHe oObema
MIEHCUOHHBIX CPEACTB HaceleHus SNmoHuMM, BIOKEHHBIX B 3010TO0 aaxe moxa 1,0% romgoBeix B
TEYEHUH TOCTEeAYIOMHX 1-2 JIeT, MOXKET CIoCOOCTBOBATh POCTY MHUPOBBIX LIEH Ha 30JI0TO 110 1
500- 1 552, a mpu 3%-ii cTaBKe ATOT MOKa3aTelsb BeIpacTeT yxe 10 2 250-2 260 mosut. 3a YHIHIO.
IIporno3 Ha 2015 rox
OOmme xanurtaiabHble 3aTpaThl B 2015 romy, 3a BBIYETOM pacxoJ0B Ha IPOU3BOACTBO
BCKPBIIIHBIX PaldoT, JOJDKHBI COCTAaBUTh $75 MHJUTMOHOB. Pacxo1pl Ha MOJEPHU3AIMIO OCHOBHBIX
(OHIOB TJIaBHBIM OOpPa30M CBS3aHBl C IIHPOKOMACHITAOHBIM MEpeoOOpyIOBaHUEM MapKa
OoJBIIETPY3HOM TOPHOH TeXHUKH ($36 MHJUTMOHOB); CTPOUTEILHBIMU PA0OTaMH 110 YBETHUCHUIO
BBICOTHI 1aMObI XBOCTOXpaHWUIIa ($7 MUUTMOHOB) U IPOYMMH CTAThIMU ($6 MUILITHOHOB).
WuBecTuiinn B pa3BUTHE 3allJIAHUPOBAaHBI B 00beMe $26 MWIIIMOHOB W BKIIIOYAIOT TEPEHOC
00BEKTOB MHGPACTPYKTYPHl pPYAHHKA B CBS3M C paCIIMPEHHEM KOHTYpOB Kaphepa B
cooTBeTCTBUU ¢ TaHoM KS-13, a Takxe MeponpusTHs IO OTKAYKE BOJIBI.

JleHe)kHasi COCTaBJIAIONIAs KaMUTATM3UPOBAHHBIX PACXOJ0B HAa BCKPHIIIHBIE PAaOOTHI B CBS3H C
pa3paboTkoii kapbepa B 2015 romy oxunaercst B pazmepe $185 MUIUTMOHOB M3 OOIIMX PAacXoOm0B
Ha MTPOM3BOCTBO BCKPBIIIHBIX padoT B cymme $234 muumoHa.

Pyonux  «Kymmopy, pacnonoxcennviii 6 Kovipevizckou Pecnyonuke, s61semcs KpynHeuwum
30710MOpyOHbIM  npednpusmuem Llenmpanvroti A3zuu, ynpaeisemviM 3anadHOlU KOMRAHUEl
«CenterraGoldlncy. Bceeo ¢ nauana npomviunennozo npouzeoocmea ¢ mae 1997 2ooa no 31
Ooexabps 2014 200a na «Kymmope» npoussedeno oxono 9,9 muniuona yuyui, uiu 307,9 mornHul
3010ma.

B xoHI1le HE0OXOIMMO 3aMETUTh, YTO MOKYIKA 30JI0Ta HE SBISETCS CaMOU BBITOJHON U
caMoOM HaJIEKHOW aJIbTEPHATUBOM /1711 MHBECTUIIMH BAIlIUX JICHET.

Kak roBopsT crienuaiucThl, 4acTh BAIIUX 30JI0TBHIX BIOKEHHH HE MOJDKHA ObITh Oosee 30 % oT
BalllMX aKTUBOB. He XxpaHuTe Bce CBOM fifl1a B OJHON KOpP3UHE.
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